
Financial Report October 27, 2018

There has been a change to the team’s financial position since I
sent my financial report last week. I paid Mill Valley’s invoice of
$203.40 for making 10 additional sponsor plaques.

So, on the front page, there should be a figure of -203.40 on
the Italy Sponsorship line under October. This brings the net
sponsorships for the year to $6,469.95 and our total revenue
for the year to $28, 166.01.

There is a correction to the sponsorship figure for last year. It
should be $4,412.20, because I recorded David Stothart’s
sponsorship as a donation.

I have prepared a statement of our non-fundraising income for
the past four year and the cost of running the team. The $400
anticipated expenses to the end of the year are:
$125 to send flowers to Erin to wish her well today in Hamilton
$125 for the Support Group - $25 for each of the 3 meetings

remaining in this fiscal year and $50 for the Christmas
party

$150 to Weebly to pay for our website domain and account.

By the end of the current fiscal year, I anticipate that over the
past 4 years we will have spent almost $4,000 more to run the
team than our non-fundraising income. So one of the questions
you have to decide this morning is whether the intention was
to use all the money from fundraising for Italy whether or not it
resulted in a deficit or whether the intention was to run the
team and use only surplus fundraising income for Italy. We
have the money to do it either way. Today, there is $25,486.27
in the General Account with a further net income of $2,600
anticipated, so disbursing $17,000 will leave us approximately
$11,000 to start next year with.



Comparison of Cost to Run the Team and non-Fundraising
Income 2015-2019

Year Non
Fundraising
Income

Cost to Run
the Team

Short/Over

2015-16 14,619.38 19,019.28 (4,399.90)
2016-17 17,071.93 21,622.08 (4,550.15)
2017-18 20,451.71 18,421.36 2,030.35
2018-date 14,420.34 14,075.80 344.54
Anticipated
For balance
of fiscal
year 3,010.00 400.00 2,610.00

Anticipated Final Result (3,965.16)

Current Balances

KCU General Account $25,486.27
Benevolent Fund 9,238.90
KCU Raffle Account 1,143.41


